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seemed to occur to any .' ;
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to pay their debts to meet thai: en ",v. ''.'

inents that rests individuals, v. I.o,

if they have money pay am! ia nt
on hand, must put their property i t mar-- ;

and will sell it fr what it wi'l Inn
to raise it. If any of iho b ank.s :: ..! done

this, they could have m t iheir eu.; i ;e-- !

ill c nts ; but they followed a d.

head, and credits, and all that

depended upon them, became dishonored.
For their own safety they eontrtetcd their
circulation, which, added the contrac-

tion by the foreign dcui.u.!, di-

minished the pride of property, the wages
of labor, and of every thing within tlie
sphere of their in.lucaee. The cloud
which the far seeing and sagacious saw
in the horizon in lS.)j, attained, 1337,
midheavcu, and in torrent.--, over the
whole land, causing dismay and ruiti to
private and public enterprises ; and, though
the sun of apparent prosperity shone oul
again in 18!JS, in the following it

was obscured by another suspeiisi u which
yet sheds its darkness over us. I;s blight-
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with perpetual debt. Wc must make an
election between economy and liberty,
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Our condition an unfortunate one in
tin.; respect, yet mourning will not
improve will least lie of advan-

tage warning for the future. As
individuals who may have been away
by fa!-- e which allured them,
ami hec-iiii- involved in debt, the remedy

within their own eoiitiol. It not
establishing new batiks, state national.
They will but aggravate the evil, oll'er- -
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'f :ir clock for market fearing
bowels of the earth, for i:-- ; iea.l,

and its various piodi.c'.e Micnd- -

lest and making more buying mi-

ming that we can live without, avoiding'
debi as we would pestilence, and sup-
porting, with ail our energies, democratic
principles, for t'leir tendencies au; to ex-

alt the condition of man. Willi such a
. .1! as we have, we need not despair. Its
paiduets borne on every river, lake, and
sea to supply the exhausted g'anaries of
the old world, will bring back to
crown your toil, and aliord you more per-

manent means of relief than all banks
that ever did or ever will exist. The
great piinrfxu for our sufferings consists
i.i industry and economy. Lly practising
them rigidly, the darkness that now sur
rounds us will be dispelled, the glad
light of returning prosperity will again
beam lro in our dwellings.

Tim party in power told before
the election, that, by their success, conli
deuce would be restored, active business
would return, and prices of products
would lise, and, in some parts of the
Union, thev declared that all these would
be effected by the establishment of a na
tion.d bank. We have said, fellow eiii
z. 'lis, that our distresses have been caus-

ed, in a great degree, by die banking sys-

tem, of which a national batik has been
the ciucieiit head, and who can doubt or
deny it I The lirst object of such insti
tution.! is to maue money lor tliemsclvc;,,
and va.--t privilege, which the people do
nut et.joy, are conferred upon them by
law, for litis purpose. One of the great-
est is, every silver dollar they
may have in their vaults, they can issue
two or three dollars in paper ilms with
half a niillioa of dollars in specie, they

may issfie, to he circulated a.s money, one
and a half million of dollars, la their
private pockets this half million, at t!;e

usual rate of interest, ( per cent., would
produce annually U'J.tHIO dollar? in their
corporate pockets it would pioiluce more
than 'JD.Oiill dollars annuallv, the ii.'arest
on their loans heing taken in advance. II

a national hank, and connected with the

iiovcriuni nt, it would have, in addition,
the use ef all iheit money to issue notes
upon and receive interest for, ihcy pay-

ing nothing themselves for the u..; of it.

As they sometimes amount to 10 millions
of dollars, they may issue; 'JO millions of

notes upon them, which, loaned at (i per
cent, and the interest retained in advance.
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The remittances from one
section of ihe Union to the other in which
consists the greatest part of the fiscal ac-

tion of such au iiistiiution, we all know,
can be done, as Weil and as safely, with-

out, as with a bank. That she regulated
exchanges a mysterious word and not
understood. is also denied. What is

exchange about which so much is said,
and Si) in' i oil sensaiess clamor indulged .'

The partisans of 'die banking interest tell
yon, that now, exchange is much der...i-ge-

that it is, on New York, eleven per
cent., thereby leading yon to behave vli.it

if there v;u a United Slates Hank, ii
would be much less, carefully concealing
from you the fact, tint this high rite is

owing to the circumstance that the bill of
exchange which you buy here, is paid for
in our debased and degraded currency,
whilst the person i.i New York upon
whom il is drawn, pays it in a currency
which u wor.h nine per cent more ih.m
ours, by reason of the batik;: there, pay-

ing specie for their notes. 11 you buy a
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